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0DLVRQ�)UDQFH�6HUYLFHV 

$**/2 /$�&20081( 

/D�0DLVRQ�)UDQFH�6HUYLFHV�D�SRXU�PLVVLRQ�SULQFLSDOH�GH�

YRXV�DFFXHLOOLU�� YRXV� LQIRUPHU�� YRXV�RULHQWHU�PDLV�pJDOH�

PHQW�YRXV�DFFRPSDJQHU�GDQV�O
XWLOLVDWLRQ�GHV�VHUYLFHV�HQ�

OLJQH�GHV�RSpUDWHXUV�SDUWHQDLUHV�HW�GDQV� OHV�GpPDUFKHV�

DGPLQLVWUDWLYHV� 

/D� 0DLVRQ� )UDQFH� 6HUYLFHV� G
$O]RQQH� WLHQGUD� XQH�

SHUPDQHQFH� GDQV� OHV� ORFDX[� GH� OD� 0DLULH� GH� 6DLQW-

0DUWLQ-/H-9LHLO�VXU�UHQGH]-YRXV�DX��������������� 

- /H�PHUFUHGL����MDQYLHU������GH���K�j���K 

-�/H�PHUFUHGL���)pYULHU������GH���K�j���K 

-�/H�PHUFUHGL���PDUV������GH���K�j���K  

0DLVRQ�)UDQFH�6HUYLFHV�$O]RQQH�VXU�UHQGH]-YRXV�DX�

�������������� 

+RUDLUHV�G
RXYHUWXUH�DX�SXEOLF�� 

'X�OXQGL�DX�MHXGL���GH��K�j���K�HW�GH���K�j���K 

/H�YHQGUHGL���GH��K���j���K�� 

&ROLV�GH�1RsO 

(Q� FHWWH� ILQ� G¶DQQpH�� OH� FRQVHLO� PXQLFLSDO� D� VRXKDLWp�
IDLUH�XQH�DFWLRQ�DXSUqV�GHV�DvQpV�GH� OD�FRPPXQH��0\�
ULDP�*DUFLD�HW�1DGLQH�0DUFLOODF�RQW�GLVWULEXp�OH�FROLV�GH�
1RsO� DX[� SHUVRQQHV� kJpHV� GH� ��� DQV� HW� SOXV�� HQ� UHV�
SHFWDQW� OHV� JHVWHV� EDUULqUHV�� &H� IXW� XQ� PRPHQW�
G¶pFKDQJH� HW� pJDOHPHQW� O¶RFFDVLRQ� GH� PLHX[� VH� FRQ�
QDLWUH�� 

&RQFHUW�GH�1RsO 

8QH�VXSHUEH�FUqFKH�D�pWp�UpDOLVp�GDQV�O¶pJOLVH�GH�6DLQW-
0DUWLQ-/H-9LHLO�SDU�TXHOTXHV�6DLQW-0DUWLQROV�YRORQWDLUHV��
/¶DVVRFLDWLRQ� GHV� &UX]HOV� RUJDQLVD� OH� FRQFHUW� GH� 1RsO�
TXL� IXW� UpDOLVp� FHWWH� DQQpH� SDU� OD�&KRUDOH� SRSXODLUH� GH�
/LPRX[��/HV����FKDQWHXUV� IXUHQW� ORQJXHPHQW�DSSODXGLV�
HQ� UHPHUFLHPHQW� GH� FHV� PRPHQWV� GH� SODLVLUV�� (Q� VXL�
YDQW�FH�IXW�OD�GHVFHQWH�DX[�IODPEHDX[��SRXU�UHMRLQGUH�OD�
VDOOH�GHV�IrWHV�HW�DGPLUHU�OH�IHX�G¶DUWLILFH�WLUp�GHSXLV�OHV�
UHPSDUWV�� /H� YLQ� FKDXG� WHUPLQDLW� FHV�PRPHQWV� GH� SDU�
WDJH�� 

$XGH�IOHXUL 

/H���GpFHPEUH��&KULVWLDQ�9Lp��0DLUH��VH�UHQGDLW�DX�FRQ�
VHLO�GpSDUWHPHQWDO��FRQYRTXp�SDU�O
�LQVWDQFH�$XGH�)OHX�
UL�� /D� FRPPXQH� IDLVDLW� O
REMHW� G
XQ� SUL[� VSpFLDO� GX� MXU\�
FRQILUPDQW� O
RFWURL��XQH�IOHXU��HQ�������$�WLWUH� LQGLYLGXHO�
'DQLHO� 3LQHW� UHFHYDLW� XQ� SUL[� VSpFLDO� HQFRXUDJHPHQW�
FRQFHUQDQW��+pEHUJHXUV�HW�DFWHXUV�WRXULVWLTXHV��FDWpJR�
ULH�PHXEOpV� 
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&ROORTXH 

/H� �� HW� ��� RFWREUH� D� HX� OLHX� OH� ��qPH� FROORTXH� GHV�
&UX]HOV�GDQV�O
$EED\H�GH�9LOOHORQJXH��&HW�pYqQHPHQW�D�
SX�rWUH�VXLYL�HQ�YLVLRFRQIpUHQFH��3UpVLGp�SDU� OH�SURIHV�
VHXU�)DXFKHUUH��RUJDQLVp�SDU�0DULH-(OLVH�*DUGHO�HW�%UX�
QR� *LOORX[�� FH� FROORTXH� DYDLW� SRXU� VXMHW� OHV� �6LWHV� UX�
SHVWUHV�HQ�FRQWH[WH�IRUWLILp��� 

([SRVLWLRQ�GH�OD�7DSLVVHULH� 

$SUqV�O
LQWURGXFWLRQ�GH�0��OH�0DLUH��0��*LOORX[��SUpVLGHQW�
GHV� &UX]HOV� D� SUpVHQWp OD� WDSLVVHULH� HW� UHPHUFLp� OHV�
FUpDWULFHV� HW� EURGHXVHV� SRXU� OHXU� WUDYDLO� GH� SDWLHQFH�
GXUDQW�OHV����DQV�TX
D�GHPDQGp�OD�JHQqVH�HW�OD�UpDOLVD�
WLRQ�GH�OD�WDSLVVHULH�� 

$IGDLP-$GDSHL��� 

/¶DVVRFLDWLRQ�VLWXpH�j�&DUFDVVRQQH��VSpFLDOLVpH�GDQV�
OH� VHFWHXU� KpEHUJHPHQW� VRFLDO� SRXU� OHV� KDQGLFDSpV�
PHQWDX[� HW� PDODGHV� PHQWDX[�� D� pWp� FUppH� OH�
������������ 3UqV� GH� ����� SHUVRQQHV� VRQW� FRQFHU�
QpHV SDU�O¶$IGDLP-$GDSHL��� GDQV�QRWUH�GpSDUWHPHQW� 
5D\PRQGH� )DXU\� HW� 0RQLTXH� *UDYHV� GX� &&$6� GH�
3H]HQV� RQW� SURFpGp� j� OD� GLVWULEXWLRQ� GH� OD� EULRFKH� j�
6DLQW-0DUWLQ-/H-9LHLO�HW�RQW�UpFROWp�������¼�  
8Q�ERQ�JHVWH�SRXU�VRXWHQLU�O¶$IGDLP-$GDSHL���� 

/D�QXLW�GHV�pWRLOHV 

/D�VRLUpH�pWDLW� WUqV� LQVWUXFWLYH�� UHODWDQW� O¶KLVWRLUH�GX�FLHO�
GHSXLV� O¶$QWLTXLWp� MXVTX¶j� QRV� MRXUV�� /HV� DQHFGRWHV� GH�
O¶LQWHUYHQDQW�pWDLHQW�SOHLQHV�G¶KXPRXU�HW�SDUIDLWHV��'RP�
PDJH��OHV�QXDJHV�UHFRXYUDLHQW�OH�FLHO� 

/H�UHSDV�GX�%HO�$JH 

/H� UHSDV� GH� ILQ� G¶DQQpH� GH� O¶DVVRFLDWLRQ� GX� %HO� $JH��
SUpVLGp�SDU�5D\PRQGH�)DXU\��D�HX� OLHX�FH�OXQGL����QR�
YHPEUH�j�OD�VDOOH�GHV�IrWHV��/H�UHSDV�VHUYL�SDU�OH�WUDLWHXU�
© 2¶�%RQQH�6DYHXU ª�D�pWp�DQLPp�SDU�+pOqQH�HW�-HDQ-
0DUF��&HWWH�MRXUQpH�D�SHUPLV�DX[�DGKpUHQWV�HW�j�OD�SR�
SXODWLRQ� GX� YLOODJH� GH� VH� UHWURXYHU� SRXU� IrWHU� OD� 6DLQW�
0DUWLQ��(YLGHPPHQW�� OH�SDVV�VDQLWDLUH�pWDLW�GHPDQGp�j�
O¶HQWUpH�� 

3URMHWV 
6DOOH�GHV�IrWHV�� 

/H�SURMHW�pYROXH�IDYRUDEOHPHQW�HW�OD�QRWLFH�GH�VpFXULWp�
HVW�DSSURXYpH�SDU�OH�6',6��FH�TXL�SHUPHW�O¶LQVWUXFWLRQ�
GX�SHUPLV�GH�FRQVWUXLUH� 

(FODLUDJH�SXEOLF� 

'pEXW�GH�OD��qPH�WUDQFKH�HQ�FRXUV�G¶DQQpH� 

9RLULHV�� 

3OXVLHXUV�YRLHV�FRPPXQDOHV�DLQVL�TXH�OD�SODFHWWH�UXH�
GX�&KkWHDX�)RUW�YRQW�rWUH�UpQRYpHV� 
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3RXU�UHFHYRLU�OD�YHUVLRQ�QXPpULVpH�GX�EXOOHWLQ��HQYR\HU�XQ�
PDLO�j���VW-PDUWLQ-OH-YLHLO#ZDQDGRR�IU 

'LUHFWHXU�GH�OD�SXEOLFDWLRQ��&KULVWLDQ�9Lp�� 

&RPLWp�GH�UpGDFWLRQ��1DGLQH�0DUFLOODF��0pODQLH�%DF���0DULDQQH�6DOOLHU��*XLOKHP�'H�/R\H� 

/D�&RPPXQH 

5DSSHO��LO�HVW�SRVVLEOH�GH�FRQVXOWHU�O¶DFWXDOLWp�GH�OD�FRPPXQH�
VXU�OH�VLWH�LQWHUQHW��ZZZ�VDLQWPDUWLQOHYLHLO�IU 

/D�&RPPXQH 

7UDYDX[ +RUDLUHV�0DLULH 

+HXUHV�RXYHUWXUH�0DLULH�DFWXHOOHPHQW� 
0DUGL�HW�-HXGL�����K���-���K�HW����K���-��K 
0HUFUHGL�����K�-���K�� 
+HXUHV�RXYHUWXUH�0DLULH�j�FRPSWHU�GX������������� 
/XQGL�HW�PDUGL�����K�-���K� 
0HUFUHGL�����K�-���K 
3RXEHOOHV��  
5HOqYH�GHV�FRQWDLQHUV�JULV�SRXU�RUGXUHV�PpQDJqUHV� 
/XQGL�-�PHUFUHGL�-�YHQGUHGL 
5HOqYH�GHV�FRQWDLQHUV�MDXQHV�SRXU�GpFKHWV�UHF\FOpV� 
-HXGL 
�� FRQWDLQHUV� GH� YHUUH� VRQW� j� YRWUH� GLVSRVLWLRQ� �� �� j� OD�
VDOOH�GHV�IrWHV����DX�FKHPLQ�GX�3RUWDLO����VXU�OH�VLWH�GX�
ODF����j�9LOOHORQJXH� 
(DX�HW�DVVDLQLVVHPHQW��  
68(=�QXPpUR�G
XUJHQFH���K���K����������������� 
'pFKHWWHULH � 
$O]RQQH�� OLHX-GLW� �'RPLQLTXH��� GX� OXQGL� DX� VDPHGL��������
��K�-���K HW����K�-���K 

$QQXDLUH�WpOpSKRQLTXH�XUJHQFHV 

(FODLUDJH�� 

/D��qUH�WUDQFKH��DX�EDV�GX�YLOODJH��D�pWp�IDLWH�DLQVL�TXH�
OD�PLVH�DX�QRUPH�GX�WUDQVIRUPDWHXU�pOHFWULTXH�GH�9LOOH�
ORQJXH�DX�PRLV�G¶2FWREUH������ 

9RLULH�� 

-�%HQRLW�D�LQVWDOOp�OHV�SDQQHDX[�GH�OLPLWDWLRQ�GH�YLWHVVH�
j���NP�K�DX[�+DPHDX�GH�9LOOHORQJXH��,O�D�PLV�HQ�SODFH�
XQ�EULVH�YXH�UXUDO�SRXU�OHV�SRXEHOOHV��FKHPLQ�GH�&DU�
FDVVRQQH� 

-�5HPLVH�HQ�pWDW�G¶XQ�FKHPLQ�UXUDO�GH�OD�/DX]HWWH�SDU�
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