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pWp�V
DFKqYH�VXU�XQH�DQQpH�ULFKH�HQ�pYpQHPHQWV�SROLWLTXHV�HW�pYpQHPHQWV�YLOODJHRLV��&
HVW�DLQVL�TXH�QRXV�
DYRQV�YX�OHV�WUDGLWLRQQHOV�SDUWLV�TXL�DVVXUHQW�OD�YLH�GpPRFUDWLTXH�GH�QRWUH�SD\V�GHSXLV�GHV�GpFHQQLHV��rWUH�ERXVFX�
OpV�j�SDUWLU�GH�O
pOHFWLRQ�G
XQ�3UpVLGHQW�GH�OD�5pSXEOLTXH�TXH�SHX�G
REVHUYDWHXUV�SUpGLVDLHQW��,O�V
HQ�HVW�VXLYL�OD�PLVH�
HQ�SODFH�G
XQ�QRXYHDX�JRXYHUQHPHQW�GRQW� OHV�SUHPLqUHV�GpFLVLRQV� � LPSDFWHQW�GLUHFWHPHQW� OD� YLH�GHV�FROOHFWLYLWpV�
WHUULWRULDOHV�HW�HQ�SDUWLFXOLHU�FHOOH�GHV�FRPPXQHV ��OD�VXSSUHVVLRQ�GH�OD�WD[H�G
KDELWDWLRQ�HW�OD�GLVSDULWLRQ�SURJUDPPpH�
GHV�HPSORLV�DLGpV�DXURQW�GHV�FRQVpTXHQFHV�EXGJpWDLUHV�SRXU�QRWUH�SHWLW�YLOODJH�� 

1RXV�GHYURQV�\�IDLUH�IDFH�FDU�QRWUH�SHWLWH�FRPPXQH�D�GHV�PR\HQV�PRGHVWHV��PrPH�VL�HOOH�EpQpILFLH�GX�VRX�
WLHQ�GH� O
DJJOR�GDQV�GHV�GRPDLQHV� LPSRUWDQWV�FRPPH� O
HDX�HW� O¶DVVDLQLVVHPHQW��&DU��&DUFDVVRQQH�DJJOR�� IRUWH�GH�
VHV����FRPPXQHV�HW�GH�VHV�QRXYHOOHV�FRPSpWHQFHV��V
HVW�ODQFp�GDQV�XQ�SURJUDPPH�DPELWLHX[�SRXU�UHODQFHU�O
DFWLYL�
Wp �� DFTXLVLWLRQV� IRQFLqUHV�� HIIRUW� LPSRUWDQW� SRXU� LQVWDOOHU� OH� �WUpV�� KDXW� GpELW�� DLGHV� GLYHUVHV� �VXEYHQWLRQV�� UDEDLV��
DYDQFHV�UHPERXUVDEOHV��DXWDQW�GH�PHVXUHV�QpFHVVDLUHV�DXMRXUG
KXL�SRXU�DWWLUHU�OHV�HQWUHSULVHV�VXU�QRWUH�WHUULWRLUH� 

�����&HWWH�DQQpH��QRWUH�YLOODJH�D�YX� OH�GpEXW�GX�FKDQWLHU�GH� OD�3ODFH�G
$OSLF��
&HW�DPpQDJHPHQW��YD�SDUIDLUH�O
HQYLURQQHPHQW�DXWRXU�GHV�WRXUV�HW�GX�MDUGLQ��
/H�FKDQWLHU�D�SULV�GX�UHWDUG�PDLV�SRXUUD�UHSUHQGUH�GqV�TXH� OHV� OLJQHV�pOHF�
WULTXHV�HW�WpOpSKRQLTXHV�VHURQW�HQIRXLHV����� 

������1RWUH� FRPPXQH� D� FRQQX� FHWWH� DQQpH� XQ� PRPHQW� LPSRUWDQW�� (Q� HIIHW��
-DFTXHOLQH�3DUD\UH�HW�'DQLHO�3LQHW��DX�VHUYLFH�GH�QRWUH�FRPPXQH�GHSXLV�GH�
ORQJXHV�DQQpHV�RQW�IDLW�YDORLU�OHXU�GURLW�j�OD�UHWUDLWH��/RUV�GH�OD�MRXUQpH�GX����
MXLOOHW��QRWUH�YLOODJH�D�VX�OHXU�WpPRLJQHU�OHXU�UHFRQQDLVVDQFH�HW�D�DFFXHLOOL�OHV�

MHXQHV��-HDQ�/XF�/HERQ�HW�1DGqJH�0HVWUH�TXL�RQW�OD�ORXUGH�WkFKH�GH�OHXU�VXFFpGHU��1RXV�OHXU�VRXKDLWRQV�OD�ELHQYH�
QXH�� 

 1RXV�DYRQV�HX�DXVVL�FHWWH�DQQpH�� O
KHXUHXVH�VXUSULVH�G
DGPLUHU�SRXU� OD�SUHPLqUH� IRLV� OD� WDSLVVHULH�TXH�QRV�
GDPHV�EURGHQW�GHSXLV�XQH�TXLQ]DLQH�G
DQQpHV��/D�SUpVHQWDWLRQ�IRUW�UpXVVLH�GH�FH�WUDYDLO�UHPDUTXDEOH�D�FRQTXLV�OH�
SXEOLF�HW�OHV�VSpFLDOLVWHV��&HOD��VH�WUDGXLUD�SDU�XQH�H[SRVLWLRQ��j�OD�7RXVVDLQW�DX�&KkWHDX�&RPWDO�GH�&DUFDVVRQQH��
$XSDUDYDQW��VH�WLHQGUD�OH�SURFKDLQ�FROORTXH�VXU�O
KDELWDW�WURJORG\WLTXH�RUJDQLVp�SDU�O
$PLFDOH�/DwTXH�HW�OHV�&UX]HOV��OH�
ZHHN�HQG�GX����RFWREUH� 

 &HWWH�DQQpH�HQFRUH�OHV�IHVWLYLWpV�WUDGLWLRQQHOOHV�RQW�FRQQX�XQ�EHDX�VXFFqV ��FHOOHV�RUJDQLVpHV�SDU�OH�%HO�$JH��
OHV�YHQGUHGL�GHV�FDEDUHWV�VXU�O
KHUEH�TXL�RQW�VX�ILGpOLVHU��DX�PRLV�G¶DR�W��XQ�SXEOLF�WRXMRXUV�SOXV�QRPEUHX[��HW�OD�IrWH�
GHV�HQIDQWV��RUJDQLVpH�SDU�OH�FRPLWp�GHV�IrWHV�TXL�D�DWWLUp�EHDXFRXS�GH�PRQGH��HQ�VHSWHPEUH��PDOJUp�OD�SOXLH�� 

����������7RXWH�FHWWH�DFWLYLWp� WpPRLJQH�GH� OD�YLJXHXU�GH�QRV�DVVRFLDWLRQV�HW�HQFRUH�XQH� IRLV� UHPHUFLRQV� WRXV�FHX[�HW�
FHOOHV�TXL�IRQW�GH�QRWUH�YLOODJH�XQ�OLHX�GH�YLH�DWWLUDQW� 
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/H����MXLOOHW� 

&HWWH�DQQpH�OH����MXLOOHW�UHYrWDLW�XQ�OXVWUH�SDUWLFXOLHU��6XLWH�
j� OD�FpUpPRQLH�DX�PRQXPHQW�DX[�PRUWV�j� ODTXHOOH�DVVLV�
WDLHQW�GH�QRPEUHX[�VFRXWV��OD�SRSXODWLRQ��UDVVHPEOpH�j�OD�
VDOOH�GHV� IrWHV��pFRXWDLW� OHV�GLVFRXUV�VDOXDQW� OHV�VHUYLFHV�
UHQGXV�SDU�-DFTXHOLQH�HW�'DQLHO�TXL�TXLWWHQW�OH�VHUYLFH�DF�
WLI��DLQVL�TXH�O¶DUULYpH�GH�1DGqJH�HW�-HDQ-/XF�DX[�PrPHV�
SRVWHV� 

9RXV�WURXYHUH]�WRXV� OHV�GpWDLOV�GH�FHWWH�FpUpPRQLH�VXU� OH�
VLWH� �� ZZZ�VDLQWPDUWLQOHYLHLO�IU� R�� VH� WURXYHQW� OHV� DUWLFOHV�
GH�5HQp� 

/D�&DMRUTXH  

&HW�HVSDFH�HPEOpPDWLTXH�GX�FHQWUH�GX�YLOODJH�D�pWp�UHYD�
ORULVp�SDU�'DQLHO�HW�-HDQ-/XF�DX�SUL[�GH�PRXOW�HIIRUWV��HQ�
HIIHW��LO�D�IDOOX��GpWUXLUH�O¶DQFLHQ�VRFOH�HQ�EpWRQ�GH�OD�FDELQH�
WpOpSKRQLTXH�� $FWXHOOHPHQW� FH� OLHX� DFFXHLOOH� XQ� SDQQHDX�
G¶DIILFKDJH��OD�ERLWH�j�OHWWUHV�HW�XQH�GpFRUDWLRQ�TXL�DFFRP�
SDJQH�OHV�SUHVWDWLRQV�GHV�&DEDUHWV�VXU�O¶KHUEH� 

/D�3$66� 

/HV�SHUVRQQHV�HQ�GLIILFXOWp�VRFLDOH��PpGLFDOH�HW�DGPL�
QLVWUDWLYH�SHXYHQW�XWLOHPHQW�FRQWDFWHU�OD�3$66��3HU�
PDQHQFH�G¶$FFqV�DX[�6RLQV�GH�6DQWp� 
 

&HQWUH�+RVSLWDOLHU 
������FKHPLQ�GH�OD�0DGHOHLQH 

&6����� 
������&$5&$66211(�&pGH[ 

 
'X�OXQGL�DX�YHQGUHGL�GH��K�j���K�� 

 
73+������������������DVVLVWDQWH�VRFLDOH� 

������������LQILUPLqUH� 
 

0$,/��XUJHQFHV�SDVV#FK-FDUFDVVRQQH�IU 

7UDQVSRUW�VFRODLUH� 

2XWUH�OD�QRWLFH�GLVSRQLEOH�j�OD�PDLULH��O¶LQVFULSWLRQ�
SHXW�V¶HIIHFWXHU�HQ�OLJQH�YLD�OH�VLWH�LQWHUQHW� 

KWWS���UWFD�FDUFDVVRQQH-DJJOR�IU 

5XEULTXH�© 1RV�OLJQHV ª�©7UDQVSRUW�VFRODLUH�
��������� ª 

$VVLVWDQW�HV�0DWHUQHO�OHV 

3RXU� WURXYHU� XQH� DVVLVWDQWH�PDWHUQHOOH� DJUppH� SUqV�
GH�FKH]�YRXV��UHQGH]�YRXV�VXU��ZZZ�DXGH�IU����� 

6LJQDORQV� TXH�� VRXV� FHUWDLQHV� FRQGLWLRQV�� GHV� DLGHV�
ILQDQFLqUHV� VRQW� DWWULEXpHV� SDU� OD� &$)� �ZZZ�PRQ-
HQIDQW�IU��UXEULTXH�© MH�UHFKHUFKH ª��SRXU�OD�JDUGH�GHV�
HQIDQWV� GH� PRLQV� GH� �� DQV�� 3DU� DLOOHXUV� XQ� FUpGLW�
G¶LPS{W� HVW� DOORXp� DX[� HPSOR\HXUV� G¶XQH� DVVLVWDQWH�
PDWHUQHOOH� DJUppH� pTXLYDOHQW� j� ��� �� GHV� IUDLV� GH�
JDUGH��GDQV�OD�OLPLWH�GH�����¼�SDU�DQ�HW�SDU�HQIDQW� 

/H�WUqV�KDXW�GpELW� 

/H� GpSDUWHPHQW� HQYLVDJH� TX¶HQ� ������ ���� GHV� DX�
GRLV� SXLVVHQW� VH� FRQQHFWHU� DYHF� OH� WUqV� KDXW� GpELW��
1RWUH�FRPPXQH�FRQQDLW�DFWXHOOHPHQW�GHV�SUREOqPHV�
FRQFHUQDQW� OH� GpELW� TXL�� IL[p� SDU� FRQWUDW� DYHF� QRWUH�
RSpUDWHXU� j� ��0ELW�� SHXW�� GDQV� FHUWDLQHV� FLUFRQV�
WDQFHV��VWDJQHU�j�PRLQV�GH����8QH�FRUUHVSRQGDQFH�D�
pWp� DGUHVVpH� DX� SUpVLGHQW� G¶2UDQJH�� O¶RSpUDWHXU� TXL�
IDFWXUH�OH�VHUYLFH�UHQGX��$�FH�MRXU��QRXV�Q¶DYRQV�UHoX�
DXFXQH�UpSRQVH� 
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6DLQW�0DUWLQ�OH�9LHLO�HQ�WDSLVVHULH  'DQJHU���3ODQWHV�HQYDKLVVDQWHV�DOOHUJL�
VDQWHV� 

/H�6pQpoRQ�GX�&DS��SODQWH�ELVDQQXHOOH��YLYDFH��RUL�
JLQDLUH�G¶$IULTXH�GX�6XG��HQYDKLW� QRWUH� WHUULWRLUH��7RXWH�
OD� SODQWH� HVW� WR[LTXH�� VXUWRXW� ORUV� GHV� SUHPLHUV� VWDGHV�
GH� YpJpWDWLRQ� HW� ORUV� GH� VpFKHUHVVH�� SRXU� O¶KRPPH�� OH�
FKHYDO�� OHV� ERYLQV�� 3RXU� FHV� GHUQLHUV�� ORUV� GH� OD� FRQ�
VRPPDWLRQ�GH�IRXUUDJH��O¶LQWR[LFDWLRQ�WRXFKH�OH�IRLH��,O�\�
D�SHUWH�G¶DSSpWLW��IDWLJXH�LQWHQVH�HW�0257�� 

3RXU�V¶HQ�GpEDUUDVVHU��LO�FRQYLHQW�GH�O¶DUUDFKHU�DX�VWDGH�
MHXQH� SODQWXOH� RX� j� OD� IORUDLVRQ� (Q� HIIHW� DYHF� XQH�
SODQWH� VqFKH�� RQ� ULVTXH� GH� GLVVpPLQHU� OHV� JUDLQHV�� ,O�
IDXW�OD�EU�OHU�HW�LO�HVW�SUpIpUDEOH�GH�SRUWHU�GHV�JDQWV�ORUV�
GH�O¶DUUDFKDJH� 

7UDYDX[�GH�OD�SODFH�G¶$O�SLF� 

3ODQWH� HQYDKLVVDQWH� RULJLQDLUH� G¶$PpULTXH� GX� QRUG��
O¶DPEURLVLH� �$PEURVLDDUWHPLVLLIROLD��j�IHXLOOHV�G¶DUPRLVH�
SRVVqGH�XQ�IRUW�SRXYRLU�DOOHUJLVDQW��(OOH�VH�GpYHORSSH�HW�
VH�PXOWLSOLH� WUqV� IDFLOHPHQW� VXU� GLIIpUHQWV� W\SHV� GH� WHU�
UDLQV�� QRWDPPHQW� FHX[� VXU� OHVTXHOV� LQWHUYLHQQHQW� GHV�
DFWLYLWpV� KXPDLQHV� �VXUIDFHV� DJULFROHV�� ERUGV� GH� URXWH��
FKDQWLHUV«��� 7UqV� SUpVHQWH� GHSXLV� SOXVLHXUV� DQQpHV�
GDQV�OD�YDOOpH�GX�5K{QH��HOOH�V¶pWHQG�DXMRXUG¶KXL�HQ�Up�
JLRQ�2FFLWDQLH�� 

6XLWH�DX�VXFFqV�GH�O¶H[SRVLWLRQ�GH�OD�WDSLVVHULH�GH�6DLQW�
0DUWLQ�OH�9LHLO��HW�HQ�DFFRUG�DYHF� OHV�DXWRULWpV�GX�&Kk�
WHDX� &RPWDO�� LO� D� pWp� GpFLGp� TXH� OHV� ��� SDQQHDX[� GH�
FHWWH� WDSLVVHULH� VHURQW� H[SRVpV� VDOOH� 9LROOHW� OH� 'XF��
&HWWH�H[SRVLWLRQ� VHUD� LQDXJXUpH� OH����RFWREUH� �����HW�
UHJURXSHUDLW�GHV�DWHOLHUV��EURGHULH��GHVVLQ��HW�XQH�VpULH�
GH� FRQIpUHQFHV�� /¶pFULYDLQ� $GULHQ�*RHW]� VHUDLW� DQQRQ�
Fp�� OXL� TXL� D� FRQFRFWp� © ,QWULJXH� j� O¶DQJODLVH ª� GRQW� OH�
Q°XG�GH�O¶DFWLRQ�HVW«�OD�WDSLVVHULH�GH�%D\HX[� 

3URJUDPPH�� 

-� -HXGL� �� QRYHPEUH�� +LVWRLUH� GH� OD� WDSLVVHULH� SDU� OHV�
EURGHXVHV�GH�6DLQW�0DUWLQ�/H�9LHLO��HQWUpH�JUDWXLWH� 

-�6DPHGL� ���RFWREUH�� VRXV� UpVHUYH��$GULHQ�*RHW]� SUp�
VHQWHUD�VRQ�°XYUH� 

-�'X�VDPHGL����RFWREUH�DX�GLPDQFKH���QRYHPEUH���HU�
GLPDQFKH� JUDWXLW�� 6DOOH� 9LROOHW� OH� 'XF� GH� �K��� j� ��K��
7DULI�GURLW�G¶HQWUpH�GX�FKkWHDX� 

$SUqV�XQH�SUHPLqUH�SKDVH�GH�WUDYDX[��OHXU�FRQWLQXDWLRQ�
HVW�OLpH�j�O¶H[pFXWLRQ�GH�WUDQFKpH�GHVWLQpH�j�OD�PLVH�HQ�
SODFH�GHV�JDLQHV��pOHFWULFLWp��HW�j�O¶DFFHSWDWLRQ�GH�SDV�
VDJH�SDU�OHV�ULYHUDLQV��/H�6<$'(1�GHYUDLW�°XYUHU�ORUV�
TXH�FHV�REVWDFOHV�VHURQW�OHYpV� 
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3RXU�UHFHYRLU�OD�YHUVLRQ�QXPpULVpH�GX�EXOOHWLQ��HQYR\HU�XQ�
PDLO�j���VW-PDUWLQ-OH-YLHLO#ZDQDGRR�IU 
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%UqYHV 

5DSSHO��LO�HVW�SRVVLEOH�GH�FRQVXOWHU�O¶DFWXDOLWp�GH�OD�FRPPXQH�
VXU�OH�VLWH�LQWHUQHW��ZZZ�VDLQWPDUWLQOHYLHLO�IU 

7HVV��9LFWRLUH��-DGH�%HUQD�QpH�j�&DUFDVVRQQH�OH���PDUV�
�����ILOOH�GH�*XLOODXPH�%HUQD�HW�(ORGLH�3pURQ�GRPLFLOLpV�
j�9LOOHORQJXH� 

$w\V�&KDXELW�QpH�j�&DUFDVVRQQH�OH����PDUV������ILOOH�GH�
$OH[LV�&KDXELW�HW�*DsOOH�3HUUHW�GRPLFLOLpV�j�6DLQW�0DUWLQ�
OH�9LHLO� 

+pORwVH� .RHQLJ� QpH� OH� ��� MXLQ� ����� ILOOH� GH� 7KRPDV� HW�
6DELQH�.RHQLJ� 

-RXUQpH�PRQGLDOH�G¶$O]KHLPHU 

/H����VHSWHPEUH������DXUD�OLHX�j�OD�)DEULTXH�GHV�$UWV�
�$XGLWRULXP�)UDQoLV�+XVWHU��GH����K�j���K��XQH�VpULH�GH�
FRQIpUHQFHV�LQWLWXOpHV�©XQ�DXWUH�UHJDUG�VXU�OH�PDODGH�HW�
OD�PDODGLHª�VXLYLHV�G¶XQH�GLVFXVVLRQ�DYHF�OH�SXEOLF�HW�
G¶XQ�SRW�GH�O¶DPLWLp�RIIHUW�SDU�&DUFDVVRQQH�$JJOR� 

/D� PDLULH�� SRXU� FRPSOpWHU� OH� ILQDQFHPHQW� GH� OD� SODFH�
G¶$OSLF�� YLHQW� G¶HIIHFWXHU� XQ� HPSUXQW� GH� ���� ���¼� VXU�
GL[�DQV��HQ�HIIHW�OD�FRQMRQFWXUH�SROLWLTXH�IDLW�TXH�OHV�GR�
WDWLRQV� JRXYHUQHPHQWDOHV� VHURQW� RX� UpGXLWHV� RX� DQQX�
OpHV��� 

5pYLVLRQ�GHV�OLVWHV�pOHFWRUDOHV� 

/HV� OLVWHV� pOHFWRUDOHV� GHYDQW� rWUH� DFWXDOLVpHV� FKDTXH�
DQQpH�� XQH� FRPPLVVLRQ� HVW� FKDUJpH� GH� FRQWU{OHU� OHXU�
FRQIRUPLWp�� (OOH� VH� FRPSRVH� GX� 0DLUH�� G¶XQ� GpOpJXp�
FKRLVL�SDU�OD�SUpIHFWXUH��G¶XQ�GpOpJXp�FKRLVL�SDU�OH�SUpVL�
GHQW�GX�7*,��7ULEXQDO�GH�*UDQGH�,QVWDQFH��� 

(VWHOOH�'HOSRX[-&KDFRX�D�pWp�UHWHQXH�SDU�OD�SUpIHFWXUH�
FRPPH�GpOpJXpH�DGPLQLVWUDWLYH� 

&RQYHQWLRQ�GH�SUrW�GH�PDWpULHO 

'RUpQDYDQW� OHV� DVVRFLDWLRQV� RX� OHV� SDUWLFXOLHUV� TXL� IH�
URQW� OD� GHPDQGH� GH� SUrW� GH�PDWpULHO� DSSDUWHQDQW� j� OD�
PDLULH��VLJQHURQW�XQH�FRQYHQWLRQ�pWDEOLH�HQWUH�HX[�HW�OD�
PDLULH� 

/H�YLOODJH�HQ�SRpVLH 

'DQV� OH� FDGUH� GX� © YLOODJH� HQ� SRpVLH ª� FLQT� SXSLWUHV�
UDFRQWHQW� FLQT�PRQXPHQWV�HPEOpPDWLTXHV�� OH� FKkWHDX��
O¶pJOLVH�� O¶RUDWRLUH�� OD� WRXU� GH� O¶KRUORJH� HW� OHV� FUX]HOV�� j�
O¶DLGH� G¶XQ� UpVXPp� KLVWRULTXH� HW� XQ� SRqPH� TXL� V¶\� UDW�
WDFKH��8Q�GpWDLO�H[WUDLW�GH� OD� WDSLVVHULH�GH�6DLQW�0DUWLQ�
OH�9LHLO�UHQIRUFH�HQFRUH� OH�OLHQ�TXL�H[LVWH�HQWUH� OH�SDVVp�
GX�YLOODJH�HW�FHWWH�UHSUpVHQWDWLRQ�DUWLVWLTXH� 

(PSUXQWV 

'pFqV 
0DUFHO�([SHUW����DQV�HVW�GpFpGp�OH����MDQYLHU������ 

%LHQYHQXH�DX[�QRXYHDX[�DUULYDQWV 
1DJDWL�,VDEHOOH����UXH�GX�&KkWHDX�)RUW 

0RUHQR�0DQXHO����*UDQG�5XH� 

%RQQHW�1DWKDOLH���3ODFH�GHV�3ODWDQHV 

0PH�0LPDXG��0��0XQHUR���FKHPLQ�GH�&DUFDVVRQQH� 

0PH�0LFKHO��0�&RUQDGR���FKHPLQ�GH�&DUFDVVRQQH 

1DLVVDQFHV 


