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pWp������D�pWp�PDUTXp�SDU�XQH�VpFKHUHVVH�TXH�QRXV�Q
DYLRQV�SDV�FRQQXH�GHSXLV�GH�QRPEUHXVHV�GpFHQ�

QLHV��$�6DLQW�0DUWLQ�HQWUH�MXLQ�HW�VHSWHPEUH�LO�Q
HVW�WRPEp�TXH�����PP�GXUDQW�FHV�TXDWUH�PRLV��1RWUH�DJULFXOWXUH�HQ�

D�VXEL� OHV�FRQVpTXHQFHV��/¶DSSURYLVLRQQHPHQW�HQ�HDX�SRWDEOH�D�FRQQX�GDQV�FHUWDLQHV�FRPPXQHV�GX�0LQHUYRLV�HW�

GX�9DO�GH�'DJQH�GH�VpYqUHV�SUREOqPHV�TXL�RQW�PRELOLVp� OHV�VHUYLFHV� WHFKQLTXHV�GH� O
DJJOR��'H�PrPH� OD�PHQDFH�

G
LQFHQGLH�GH�IRUrW�V
HVW�IDLWH�WUqV�SUpRFFXSDQWH�GXUDQW�FHV�SpULRGHV�GH�FDQLFXOH� 

 0DOJUp�FHV�VRXFLV�QRWUH�YLOODJH�D�FRQQX�XQH�DQLPDWLRQ�HVWLYDOH�IRXUQLH�JUkFH�DX[�FDEDUHWV�VXU�O
KHUEH�TXL�RQW�

DQLPp�WRXV�OHV�VDPHGLV�GX�PRLV�G
DR�W��OD�IrWH�GHV�HQIDQWV��OH�FROORTXH�VXU�OH�WURJORG\WLVPH��OH�RQ]LqPH�GX�QRP���OHV�

WUDGLWLRQQHOV�FRQFHUWV�j� O
DEED\H�HW� OD�SLqFH�GH� WKpkWUH�HQ�RFFLWDQ�TXL�RQW�REWHQX�XQ�YLI�VXFFqV��8Q�JUDQG�PHUFL�j�

WRXV�HW�j�WRXWHV�TXL�Q
RQW�SDV�PpQDJp�OHXU�SHLQH�SRXU�OH�UD\RQQHPHQW�GH�QRWUH�SHWLW�YLOODJH� 

 $X�QLYHDX�GHV�FKDQWLHUV��O
DQQpH������HVW�XQH�DQQpH�GH�WUDQVLWLRQ��/H�

FKDQWLHU� GX� FKHPLQHPHQW� SLpWRQQLHU� DXWRXU� GH� O
DEED\H� GH� 9LOOHORQJXH� VH�

WHUPLQH�HQ�HVSpUDQW�TXH�OHV�SODQWDWLRQV�Q
DLHQW�SDV�WURS�VRXIIHUW�GXUDQW�O
pWp��

,O�QH�PDQTXH�SOXV�TXH� O
HQIRXLVVHPHQW�GHV� OLJQHV�WpOpSKRQLTXHV�TX
2UDQJH�

WDUGH�j�HIIHFWXHU� 

 1RXV�DYRQV�HIIHFWXp�XQH�UpXQLRQ�GXUDQW� OH�PRLV�G
DR�W�DYHF�OHV�ULYH�

UDLQV�GH�OD�3ODFH�G
$O�3LF�DILQ�G
pWXGLHU� O
DPpQDJHPHQW�SUpYX��'HV�VXJJHVWLRQV�HW�GHV�PRGLILFDWLRQV�RQW�pWp�DSSRU�

WpHV�DX�SURMHW�LQLWLDO��/HV�WUDYDX[�GHYUDLHQW�FRPPHQFHU�GpEXW������ 

 'DQLHO�HW�-HDQ�/XF�RQW�HQWUHSULV�G
DPpQDJHU�O
HQWUpH�QRUG�GX�YLOODJH�DSUqV�OH�UHPSODFHPHQW�GX�YLHX[�WUDQVIRU�

PDWHXU�HW��QXO�GRXWH�TXH�QRXV�YHUURQV�DSSDUDvWUH�GqV�FH�SULQWHPSV�OHV�SODQWDWLRQV�HW�OHV�IOHXUV�TXL�VHURQW�j�OD�KDX�

WHXU�GX�ODEHO��YLOODJH�IOHXUL�� 

 (QILQ�6DLQW�0DUWLQ�YD�SURILWHU�DX�QLYHDX�G
LQWHUQHW�GH� O
LPSODQWDWLRQ�GX� WUqV�KDXW�GpELW�SDU� OH�ELDLV�GH� OD� ILEUH�

RSWLTXH��6RXV� O
LPSXOVLRQ�GH� O
(WDW��GH� OD�5pJLRQ��GX�'pSDUWHPHQW��GH� O
$JJOR�� OH�6<$'(1�pWDQW�PDLWUH�G¶RXYUDJH��

QRWUH�FRPPXQH�GHYUDLW�rWUH�pTXLSpH�j�FRPSWHU�GH������GH�OD�ILEUH�RSWLTXH��1RXV�UHYLHQGURQV�SOXV�HQ�GpWDLO�GDQV�OH�

SURFKDLQ�QXPpUR�VXU�FH�SURMHW�TXL�GHYUDLW�DPHQHU�OH�WUqV�KDXW�GpELW�GHYDQW�FKDTXH�PDLVRQ�� 

              /H�0DLUH�0D[�.RHQLJ 
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7UDQVSRUWV 

/¶$**/2 /$�&20081( 

'HSXLV� OH� �HU� VHSWHPEUH� OHV� WUDQVSRUWV� XUEDLQV� GH�
O¶$**/2� VH� VRQW� PXWpV� HQ� 5pJLH� GHV� 7UDQVSRUWV�
&DUFDVVRQQH-$**/2��57&$��DLQVL�TXH�oD�DYDLW�pWp�
DQQRQFp�ORUV�GH�OD�UpXQLRQ�SXEOLTXH�GX���MXLOOHW�j�$O�
]RQQH�� /D� SRSXODWLRQ� D� pWp� LQIRUPpH� SDU� YRLH� G¶DIIL�
FKDJH��DEUL� EXV��VDOOH�GHV� IrWHV��PDLULH��'HV� UHQVHL�
JQHPHQWV�FRPSOpPHQWDLUHV�SHXYHQW�rWUH�REWHQXV�DX�
����������� �WUDQVSRUWV� VFRODLUHV�� HW� �����������
SRXU�OH�UpVHDX�XUEDLQ��5DSSHORQV�TXH��� 

-�57&$�GpYHORSSH�GHX[� OLJQHV�SULQFLSDOHV�GRQW�&DU�
FDVVRQQH�–�3H[LRUD���TXL�FRQFHUQH�6DLQW�0DUWLQ���/HV�
6DLQW-0DUWLQROV�SHXYHQW�UHMRLQGUH�$O]RQQH��VWDWLRQ�GH�
FHWWH�OLJQH�SULQFLSDOH�� 

-�/H� UpVHDX�VFRODLUH�V¶LQWHQVLILH�HW� GHYLHQW� OLJQHV� Up�
JXOLqUHV�RXYHUWHV�j�WRXV� 

-�/H�UpVHDX�WUDQVSRUW�j�OD�GHPDQGH�HVW�pWHQGX�DX����
FRPPXQHV�WRXWH�O¶DQQpH� 

/H����MXLOOHW� 

6DLQW�0DUWLQ�OH�9LHLO��XQ�YLOODJH�HQ�SRpVLH� 

&RPPHQFpH� HQ� 0DUV� GDQV� OH� FDGUH� GX� 3ULQWHPSV� GHV�
3RqWHV� DYHF� XQ� FDEDUHW� OLWWpUDLUH� HW�PXVLFDO 3UpYHUW� 9LDQ�
4XHQHDX��OD�SURJUDPPDWLRQ�GHV�&DEDUHWV�VXU�O¶+HUEH�V¶HVW�
SRXUVXLYLH�GXUDQW� OHV�TXDWUH�VDPHGLV�G¶DR�W��6L� OHV�SRqWHV�
RQW� WRXMRXUV� RFFXSp� XQH� JUDQGH� SODFH� GDQV� OHV� SURSRVL�
WLRQV�GHV�&DEDUHWV��FHWWH��qPH pGLWLRQ�OHXU�pWDLW�HQWLqUHPHQW�
FRQVDFUpH�� /HV� DUWLVWHV� LQYLWpV� RQW� H[SORUp� FHV� WHUULWRLUHV�
HQ�SRpVLH�TXH�VRQW�QRWUH�YLOODJH��QRWUH�UpJLRQ��QRWUH�GpSDU�
WHPHQW�� DYDQW� GH� FRQFOXUH� SDU� XQH� EDODGH� H[WUDYDJDQWH�
GDQV�OHV�QRXYHDX[�HVSDFHV�GHV�PRWV��/HV�UHQGH]-YRXV�VH�
VRQW�VXFFpGpV�DYHF�XQH�JUDQGH�GLYHUVLWp ��OHFWXUHV��FKDQ�
VRQV��GDQVH��SRqPH�SKRWRJUDSKLTXH��LQVWDOODWLRQ�SODVWLTXH��
HW�GDQV�XQH�EHOOH�DPELDQFH� IHVWLYH��/D�SRpVLH�V¶HVW�DXVVL�
LQYLWpH� GDQV� OHV� UXHV� GX� YLOODJH� VRXV� IRUPH� GH� ERLWHV� j�
SRqPHV�� GH� FLWDWLRQV� HW� ELRJUDSKLHV� DFFURFKpHV� VXU� OHV�
PXUV�HW�OHV�SRUWHV��OHV�SRWV�GH�IOHXUV��OHV�YpORV«/D�TXDOLWp�
HW� O¶RULJLQDOLWp� GH� FHV� UHQGH]-YRXV�� FRQILpV� j� GHV� DUWLVWHV�
SURIHVVLRQQHOV�HW�VSpFLDOHPHQW�LPDJLQpV�SRXU�OHV�&DEDUHWV�
VXU�/¶+HUEH��QH�VH�GpPHQW�SDV�HW�VpGXLW�XQ�SXEOLF�GH�SOXV�
HQ� SOXV� QRPEUHX[�� UpXQLVVDQW� YDFDQFLHUV�� KDELWDQWV� GX�
YLOODJH� HW� GX� GpSDUWHPHQW�� &H� SDUL� UpXVVL� SDUWLFLSH� DX�
UD\RQQHPHQW� GH� QRWUH� YLOODJH� HW� SURXYH� TXH� OD� SRpVLH� HW�
OHV� SURSRVLWLRQV� DUWLVWLTXHV� OHV� SOXV� H[LJHDQWHV� RQW� OHXU�
SODFH�HQ�PLOLHX�UXUDO� 

/(�63$1& 

&HWWH�FpUpPRQLH��SODFpH�VRXV�OH�VLJQH�G¶XQ�UHFXHLOOHPHQW�
HW� GH� O¶pPRWLRQ� UDVVHPEODLW� OD�SRSXODWLRQ�GH�6DLQW�0DUWLQ�
DLQVL�TXH�QRV�DPLV�%HOJHV��$QJODLV�HW�,UODQGDLV��/H�SRW�GH�
O¶DPLWLp�VH�GpURXODLW�VXU�OD�SODFH�GH�OD�0DLULH�VXLYL�G¶XQ�UH�
SDV� HW� GHV� DFWLYLWpV� OXGLTXHV� RUJDQLVpV� SDU� QRV� DVVRFLD�
WLRQV� 

&$5&$66211(� $**/2� H[HUFH� OD� FRPSpWHQFH��
© DVVDLQLVVHPHQW� QRQ� FROOHFWLI ª�OH� 63$1&� H[LVWH�
GHSXLV������LO� FRQWU{OH� OHV� LQVWDOODWLRQV�G¶DVVDLQLVVH�
PHQW� GHV� LPPHXEOHV� QRQ� UDFFRUGpV� DX� UpVHDX�
G¶DVVDLQLVVHPHQW�FROOHFWLI�VXU� O¶HQVHPEOH� GHV� FRP�
PXQHV�GH�&DUFDVVRQQH���&RPPH�OH�SUpFLVH�O¶DUUr�
Wp� GX� ��� DYULO� ������ OHV� LQVWDOODWLRQV� H[LVWDQWHV� VRQW�
FRQVLGpUpHV�QRQ�FRQIRUPHV�GDQV�OHV�FDV�VXLYDQWV� 

$–�,QVWDOODWLRQV�SUpVHQWDQW�GHV�GDQJHUV�SRXU�OD�VDQWp�
GHV�SHUVRQQHV 

%–� ,QVWDOODWLRQV�SUpVHQWDQW�XQ�ULVTXH�DYpUp�GH�SROOX�
WLRQ�GH�O¶HQYLURQQHPHQW 

&–� ,QVWDOODWLRQV� LQFRPSOqWHV� RX� VLJQLILFDWLYHPHQW�
VRXV� GLPHQVLRQQpHV� RX� SUpVHQWDQW� GHV� GLVIRQFWLRQ�
QHPHQW�PDMHXUV 

3RXU� OHV� FDV� GH� QRQ� FRQIRUPLWp� O¶$JJOR� SUpFLVH� OHV�
WUDYDX[� QpFHVVDLUHV� �� 3RXU� OHV� LQVWDOODWLRQV� SUpVHQ�
WDQW�XQ�GpIDXW�G¶HQWUHWLHQ� O¶$JJOR�GpOLYUH�GHV� UHFRP�
PDQGDWLRQV��/¶DUUrWp�SUpYRLW�GLIIpUHQWV�GpODLV�HQ�IRQF�
WLRQ�GH�OD�VLWXDWLRQ� 

/(�&29$/'(0 

'DQV�XQH�OHWWUH�GDWpH�GX���RFWREUH�FHW�RUJDQLVPH�D�
GpFLGp� GH� VXSSULPHU� OD� PLVH� j� GLVSRVLWLRQ� JUDWXLWH�
GHV�VDFV�SRXEHOOHV�j�FRPSWHU�GX��HU�MDQYLHU������HQ�
FRQIRUPLWp�DYHF�OD�ORL�GH�WUDQVLWLRQ�pQHUJpWLTXH� 
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6DLQW�0DUWLQ�OH�9LHLO�HQ�SHLQWXUH 
3DXO�6LEUD�� Qp�j�&DVWHOQDXGDU\�HQ�������DPRXUHX[�GH�
FH� © FLHO� EOHX� GH� SULQWHPSV� HQ� SD\V� G¶2F ª�� HVW� /(�
SHLQWUH�GX�/DQJXHGRF�GRQW� LO� D�VX�H[SULPHU�j� OD� IRLV� OD�
ULFKHVVH� SLFWXUDOH� HW� O¶+LVWRLUH�� 5RPSDQW� DORUV� DYHF�
O¶DFDGpPLVPH� GH�3DULV�� LO� V¶LQVWDOOH� GqV� ����� j�&DVWHO�
QDXGDU\� HW� LPPRUWDOLVH� QRPEUH� GH� SHUVRQQDOLWpV� GH�
O¶pSRTXH�HW�VLWHV�HPEOpPDWLTXHV� 

&¶HVW�DLQVL�TX¶LO�SHLQW�QRWUH�YLOODJH�HQ������ 

'pWDLO�pPRXYDQW��F¶HVW�FHWWH� WRLOH��DLQVL�TXH� WURLV�DXWUHV�
FKRLVLHV� SDUPL� GHV� FHQWDLQHV� G¶DXWUHV�� TXL� ILW� O¶REMHW�
G¶XQH�H[SRVLWLRQ�SRVWKXPH�j�7RXORXVH�HQ�������O¶DUWLVWH�
pWDQW�GpFpGp�DX�GpEXW�GH�FHWWH�PrPH�DQQpH�� 

7RLWXUH�GH�OD�VDOOH�GHV�IrWHV 

/D�FRPPXQH�pWDQW�PDLWUH�G¶RXYUDJH��� OD�UpIHFWLRQ�GH� OD�
WRLWXUH� D� pWp� FRQILpH� j� O¶HQWUHSULVH� 3DXO� 'HQXF�� VLVH� j�
$O]RQQH�SRXU�XQ�PRQWDQW�JOREDO�GH������HXURV��/D�SDU�
WLFLSDWLRQ�ILQDQFLqUH�GX�&RQVHLO�'pSDUWHPHQWDO�GH�O¶$XGH�
V¶HVW�pOHYpH�j������HXURV� 

$LQVL�TXH�QRXV�OH�GLVLRQV�FRXUDQW�DR�W�VXU�OH�VLWH�LQWHUQHW�GH�OD�
FRPPXQH��DUULYpH�UpFHPPHQW�HQ�)UDQFH��YHQDQW�GH�O
$VLH��OD�
S\UDOH� GX� EXLV� HVW� XQ� SDSLOORQ� SDUDVLWH� GRQW� OD� FKHQLOOH� V
DW�
WDTXH� XQLTXHPHQW� DX� EXLV�� /D� PDLULH�� SDU� O
LQWHUPpGLDLUH� GH�
-HDQ-/XF��D� WUDLWp� OHV�SODQWDWLRQV�GH� OD�FRPPXQH�HQ�SXOYpUL�
VDQW�XQ� LQVHFWLFLGH�ELRORJLTXH�� ,O�H[LVWH�GHV�VROXWLRQV�DOWHUQD�
WLYHV� H[LVWHQW� TXL� SHXYHQW� rWUH�
PLVHV�HQ�SODFH�SDU�WRXW�XQ�FKD�
FXQ�� UDPDVVDJH� GHV� FKHQLOOHV�
�HOOHV�QH�VRQW�SDV�XUWLFDQWHV��HW�
GRXFKH� GHV� EXLV� DX� MHW� G
HDX�
VRXV� SUHVVLRQ� FH� TXL� HQGRP�
PDJH�QLGV�HW�GpORJH�OHV�°XIV� � 

/D�S\UDOH�GX�EXLV 

�/H�;,�qPH�&ROORTXH� 

$UFKpRORJLH�GX�7URJORG\WLVPH 

/H� &ROORTXH� TXL� V¶HVW� GpURXOp� OHV� �HU� HW� �� RFWREUH� j�
6DLQW�0DUWLQ�D��XQH�IRLV�GH�SOXV��UHPSOL� WRXWHV�VHV�SUR�
PHVVHV��'RFWRUDQWV��$UFKpRORJXHV��8QLYHUVLWDLUHV��VRXV�
OD�SUpVLGHQFH�GH�)UDQFHVFD�6RJOLDQL�SURIHVVHXU�j�O¶XQL�
YHUVLWp� �GX�%DVLOLFDWH�HW�G¶(OLVH�*DUGHO��GRFWHXU�HQ�KLV�
WRLUH� HW� GLUHFWHXU� GH� O¶DPLFDOH� ODwTXH� GH� &DUFDVVRQQH��
RUJDQLVDWULFH�� DYHF� O¶DVVRFLDWLRQ� OHV� &UX]HOV� GH� 6DLQW�
0DUWLQ��RQW�pFKDQJp�IRUFH�SURSRV�GDQV�OD�WHQHXU�PDOJUp�
OHXU� WHFKQLFLWp�RQW�SDVVLRQQp� O¶DXGLWRLUH��FDU�PLV�HQ�YD�
OHXU�SDU�XQH�SUpVHQWDWLRQ�LPDJpH�WUqV�VRLJQpH� 

,O� HVW� UHPDUTXDEOH� TXH� FHWWH� PDQLIHVWDWLRQ� YRXOXH� SDU�
$QQHWWH�0DUFRXO��QRWUH�DQFLHQ�PDLUH��DLW�SX�QRQ�VHXOH�
PHQW�SHUGXUHU�PDLV�GHYHQLU� XQ� UHQGH]-YRXV� LQFRQWRXU�
QDEOH�� XQ� OLHX� GH� UHQFRQWUH� SRXU� pPLQHQWV� VSpFLDOLVWHV�
GH�GLYHUV�SD\V�� 

*UDFH�j�FHOD�QRWUH�YLOODJH�D�DFTXLV�XQH�UHQRPPpH�GDQV�
FH�PRQGH�GH�O¶$UFKpRORJLH�HW�GH�O¶+LVWRLUH� 
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3RXU�UHFHYRLU�OD�YHUVLRQ�QXPpULVpH�GX�EXOOHWLQ��HQYR\HU�XQ�
PDLO�j���VW-PDUWLQ-OH-YLHLO#ZDQDGRR�IU 

�ŝƌĞĐƚĞƵƌ�ĚĞ�ůĂ�ƉƵďůŝĐĂƟŽŶ͗�DĂǆ�<ŽĞŶŝŐ͘� 

�ŽŵŝƚĠ�ĚĞ�ƌĠĚĂĐƟŽŶ͗�EĂĚŝŶĞ�DĂƌĐŝůůĂĐ͕�DĂƌŝĂŶŶĞ�^ĂůůŝĞƌ͕�'ƵŝůŚĞŵ�ĚĞ�>ŽǇĞ͕�:ĞĂŶ-�ůĂŝŶ�DŝǀŝĞůůĞ͘ 

%UqYHV 

5DSSHO��LO�HVW�SRVVLEOH�GH�FRQVXOWHU�O¶DFWXDOLWp�GH�OD�FRPPXQH�
VXU�OH�VLWH�LQWHUQHW��ZZZ�VDLQWPDUWLQOHYLHLO�IU 

'pFqV 

5RODQG��-XOLHQ��%211(9,//(� OH�YHQGUHGL����DYULO������
j�O¶kJH�GH����DQV� 

$QGUp� %211(5<� GpFpGp� HQ� MXLQ� ����� j� O¶kJH� GH� ���
DQV�� 

1DLVVDQFHV 

&KDUOLH�HW�/LODV�0$,/+2/�OH���PDL������ILOOHV�GH�%HQRLW�
0$,/+2/�HW�GH�(PLOLH�-$866,� 

0LD�/(%21-3$9/29,&�OH����PDL������ILOOH�GH�-HDQ-/XF�
/(%21��QRWUH�QRXYHO�HPSOR\p�PXQLFLSDO�HW�6ODYLFD�3$�
9/29,&� 

&OpPHQFH�� /RXLVH�� 'HOSKLQH� 52866($8�� OH� �� DR�W�
������ ILOOH� GH� 1LFRODV� 52866($8� HW� GH� /XFLH�
*8<$5'� 

0DULDJHV 

/H� �� MXLQ� ����� 3DXOLQH� /$0277(� HW� 5RPDLQ� 0,5$1�
GRPLFLOLp�j�5RFUHXVH� 

/H���DR�W�������0DwO\V�GH�/2<(��ILOOH�GH�QRWUH�HVWLPDEOH�
FROOqJXH�GX�FRQVHLO�PXQLFLSDO�HW�;DYLHU�3g,16,1(7�GH�
6,95<�� 

0DLVRQV�PpGLFDOHV�GH�JDUGH� 

(OOHV� DVVXUHQW� OHV� FRQVXOWDWLRQV� XUJHQWHV� HQ�PpGHFLQH�
JpQpUDOH� HQ� GHKRUV� GHV� KRUDLUHV� GHV� FDELQHWV� PpGL�
FDX[��7RXW�SDVVH�SDU�OH����TXL�GLULJH�VRLW�YHUV�OH�6DPX�
VRLW�YHUV�OD�PDLVRQ�PpGLFDOH�R��LO�IDXW�VH�UHQGUH� 

6DLQW�0DUWLQ�/H�9LHLO�IDLW�SDUWLH�GX�VHFWHXU�GH�0RQWROLHX��
,O�Q¶H[LVWH�SDV�GH�00*�VXU�FHWWH�FRPPXQH��/HV�PpGH�
FLQV�GHV�FRPPXQHV�GH�0RQWROLHX��6DLVVDF��$O]RQQH�HW�
&X[DF-&DEDUGqV� SUHQQHQW� XQ� WRXU� GH� SHUPDQHQFH� HW�
VRQW�j�PrPH�GH�UpSRQGUH�DX[�VROOLFLWDWLRQV�GHV�SDWLHQWV� 

(Q�UpVXPp��/H�SDWLHQW�WpOpSKRQH�DX�6$08�YLD�OH���� 

6L� OH� FDV� HVW� FRQVLGpUp� FRPPH� JUDYH� SDU� OH� PpGHFLQ�
FRRUGLQDWHXU��OH�6$08�HQWUH�HQ�MHX�� 

6L�OH�PrPH�PpGHFLQ�FRQVLGqUH�TXH�OH�FDV�QH�UHOqYH�SDV�
G¶XQH� pYDFXDWLRQ� 6$08�� OH� SDWLHQW� HVW� RULHQWp� YHUV� OH�
PpGHFLQ�GH�JDUGH�GX�VHFWHXU�GH�0RQWROLHX� 

3HUPDQHQFH�*HQGDUPHULH� 

/D�FRPPXQDXWp�GH�EULJDGHV��&2%��GH�%UDP�IDLW�SDUWLH�
GH�OD�FRPSDJQLH�GH�&DUFDVVRQQH��(OOH�V¶DUWLFXOH�DXWRXU�
GH� WURLV� EULJDGHV� GH� SUR[LPLWp�� OD� EULJDGH�GH� SUR[LPLWp�
FKHI� OLHX�� %UDP� HW� GHX[� DXWUHV�� $O]RQQH� HW� 0RQWUpDO��
6DLQW� 0DUWLQ� GpSHQG� GH� OD� EULJDGH� GH� SUR[LPLWp� G¶$O�
]RQQH��� WSK�� ����������������(Q� FDV� G¶XUJHQFH� LO� VXIILW�
GH�FRPSRVHU�OH�����GH�MRXU�RX�GH�QXLW��1XPpUR�TXL�VHUD�
UHOD\p� YHUV� OHV� SDWURXLOOHV� VXU� OH� WHUUDLQ� OH� SOXV� SURFKH�
GH�O¶pYpQHPHQW� 

/H�&'$'��&RQVHLO�GpSDUWHPHQWDO�GH�O¶DFFqV�
DX�GURLW� 

,O�SHUPHW�SRXU�WRXWH�SHUVRQQH�GH�EpQpILFLHU�G¶XQH�LQIRU�
PDWLRQ� MXULGLTXH�JpQpUDOH��G¶XQH�DLGH�GDQV� O¶DFFRPSOLV�
VHPHQW� G¶XQH� GpPDUFKH� MXULGLTXH� HW� DGPLQLVWUDWLYH� GH�
FRQVXOWDWLRQV�MXULGLTXHV�JUDWXLWHV� 

3DODLV� GH� MXVWLFH� ������ &DUFDVVRQQH� WpO�� �����������
RX�������������OHV��qPHV�HW��qPHV�PHUFUHGLV� 

/D�FRQFLOLDWLRQ 

&¶HVW�OD�VROXWLRQ�VLPSOH��JUDWXLWH��DOWHUQDWLYH�j�XQ�SURFqV�
TXL�SHUPHW�G¶REWHQLU�XQ�DFFRUG�DPLDEOH�HQWUH�GHX[�SHU�
VRQQHV��/H�FRQFLOLDWHXU�QRPPp�SDU�OD�FRXU�G¶DSSHO��SUp�
VHQWH�WRXWHV�OHV�JDUDQWLHV�G¶LPSDUWLDOLWp�HW�GH�GLVFUpWLRQ�� 

'URLW�GH�OD�IDPLOOH 

&HOD� FRQFHUQH� OHV� GURLWV� GH� OD� IDPLOOH�� OHV� GURLWV� GH� OD�
SURSULpWp�DLQVL�TXH�GH�O¶DFFRPSOLVVHPHQW�GH�WkFKHV�DG�
PLQLVWUDWLYHV��3RXU�FHOD�FRQWDFWHU� 

0DGDPH�.DULQH�5RVD\� SHUPDQHQFH� OH� �qPH�PHUFUHGL�
GX�PRLV� GH� ��� j� ��K� VDQV� UHQGH]-YRXV� DX� WULEXQDO� GH�
&DUFDVVRQQH� 

&RQVHLOV�MXULGLTXHV 

3RXU� OD�FRPPXQH�LO�V¶DJLW�GH�0U�*X\�'8*$5'�TXL�RIIL�
FLH� DX� SRLQW� G¶DFFqV� DX� GURLW� �3$'�� j� &DVWHOQDXGDU\��
3HUPDQHQFH� OH� YHQGUHGL� GH����j���K�VXU� UHQGH]-YRXV��
WpOpSKRQH�������������� 


